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INDEPENDENT AUDITORS’ REPORT

Board of Directors
Cahaba Valley Fire and

Emergency Medical Rescue District
Birmingham, Alabama

We have audited the accompanying modified cash basis financial statements of the governmental activities and each
major fund of the Cahaba Valley Fire and Emergency Medical Rescue District as of and for the year ended September 30,
2021, and the related notes to the financial statements, which collectively comprise the District’'s basic financial
statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
modified cash basis of accounting described in Note 1; this includes determining that the modified cash basis of
accounting is an acceptable basis for the preparation of the financial statements in the circumstances. Management is
also responsible for the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to error or fraud.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective modified
cash basis financial position of the governmental activities and each major fund of the Cahaba Valley Fire and Medical

Emergency Rescue District, as of September 30, 2021, and the respective changes in modified cash basis financial
position, thereof for the year then ended in accordance with the modified cash basis of accounting as described in Note 1.

Dent Moses, LLP
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Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial statements
are prepared on the modified cash basis of accounting, which is a basis of accounting other than accounting principles
generally accepted in the United States of America. Our opinion is not modified with respect to this matter.

Other Matters
Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
Cahaba Valley Fire and Emergency Medical Rescue District’s basic financial statements. The schedule of changes in net
pension liability and schedule of employer contributions on pages 19-20, respectively, which are the responsibility of
management, are presented for purposes of additional analysis and are not a required part of the basic financial
statements. Such information has not been subjected to the auditing procedures applied in the audit of the basic financial
statements, and accordingly, we do not express an opinion or provide any assurance on it.

/M Mot (L P

Birmingham, Alabama
February 7, 2023



CAHABA VALLEY FIRE AND EMERGENCY MEDICAL RESCUE DISTRICT

STATEMENT OF NET POSITION AND GOVERNMENTAL
FUND BALANCE SHEET - MODIFIED CASH BASIS
September 30, 2021

General Adjustments Statement of
Fund (Note 2) Net Position
ASSETS
Cash $ 1,125,669 $ - $ 1,125,669
Certificates of deposit - nonnegotiable 118,192 - 118,192
Non-depreciable assets - 100,544 100,544
Depreciable capital assets, net - 3,062,834 3,062,834
Total Assets 1,243,861 3,163,378 4,407,239
DEFERRED OUTFLOWS OF RESOURCES
Pension - 1,134,363 1,134,363
Total Deferred Outflows of Resources - 1,134,363 1,134,363
LIABILITIES
Room security deposits 1,320 - 1,320
Payroll Withholdings 809 - 809
Noncurrent liabilities:

Due within one year - 173,946 173,946

Due in more than one year - 2,363,026 2,363,026
Total Liabilities 2,129 2,536,972 2,539,101

DEFERRED INFLOWS OF RESOURCES
Pension - 648,478 648,478
Advance revenue 346 - 346
Total Deferred Inflows of Resources 346 648,478 648,824
FUND BALANCES / NET POSITION
Fund Balances:

Unassigned 1,241,386 (1,241,386) -
Total Fund Balances 1,241,386 (1,241,386) -
Total Liabilities, Deferred Inflows of

Resources, and Fund Balances $ 1,243,861
Net Position:
Net investment in capital assets 1,375,276 1,375,276
Unrestricted 978,401 978,401
TOTAL NET POSITION $ 2,353,677 $ 2,353,677

The accompanying notes are an integral part of these financial statements.
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CAHABA VALLEY FIRE AND EMERGENCY MEDICAL RESCUE DISTRICT

STATEMENT OF ACTIVITIES AND

GOVERNMENTAL FUND REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE — MODIFIED CASH BASIS
September 30, 2021

REVENUES:
Fire dues
Transport senices
Grants
Interest income
Other

Total Revenues

EXPENDITURES/EXPENSES:
Salaries and employee benefits
Insurance
Depreciation
Fuel
Miscellaneous

Repairs, maintenance, and small equipment

Debt senvice - interest
Debt senvice - principal
Supplies

Hydrant rental

Payroll taxes

Utilities

Telephone

Capital outlay

Total Expenditures/Expenses

EXCESS (DEFICIT) OF REVENUES OVER
EXPENDITURES

OTHER FINANCING SOURCES (USES)
Proceeds from (Loss on) sale of assets

Total Other Financing Sources (Uses)

EXCESS OF REVENUES AND SOURCES
OVER EXPENDITURES AND USES

CHANGES IN NET POSITION

FUND BALANCE / NET POSITION -
BEGINNING

FUND BALANCE/NET POSITION -
ENDING

General Adjustments Statement of
Fund (Note 2) Activities
3,768,536 $ - $ 3,768,536

488,210 - 488,210
94,726 - 94,726
2,494 - 2,494
342,801 - 342,801
4,696,767 - 4,696,767
2,446,564 49,503 2,496,067
386,024 - 386,024
- 467,429 467,429
73,706 - 73,706
179,952 - 179,952
138,566 - 138,566
51,642 - 51,642
186,873 (186,873) -
94,591 - 94,591
45,922 - 45,922
172,800 - 172,800
50,933 - 50,933
32,678 - 32,678
369,177 (369,177) -
4,229,428 (39,118) 4,190,310
467,339 39,118 506,457
7,035 - 7,035
7,035 - 7,035
474,374 (474,374) -
- 513,492 513,492
767,012 1,073,173 1,840,185
1,241,386 $ 1,112,291 $ 2,353,677

The accompanying notes are an integral part of these financial statements.
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